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9RQ�$OH[DQGULD�
�EHU�GLH�6FKZHL]�
QDFK�7ULSROLV�

�,W�� $P� �����������
ZXUGH� LFK� LQ� $OH�
[DQGULD� JHERUHQ��
'RUW� YHUEUDFKWH� LFK�
PLW� PHLQHU� HLQ� -DKU�
M�QJHUHQ� 6FKZHVWHU�
0RQD� PHLQH� HUVWHQ�
EHLGHQ� /HEHQVMDKUH��

=X�GLHVHU�=HLW�ZDU�*DPDO�$EGHO�1DVVHU�lJ\SWLVFKHU�
3UlVLGHQW�� 0HLQ� 9DWHU�� GHU� HLQ� EHNDQQWHU� :LUW�
VFKDIWV�5HFKWVEHUDWHU� LQ� $OH[DQGULD� ZDU�� VFKULHE�
GDPDOV�HLQHQ�%ULHI� DQ�1DVVHU�XQG�EHVFKZHUWH� VLFK�
�EHU�VHLQH�3ROLWLN�GHU�9HUVWDDWOLFKXQJ��*DPDO�$EGHO�
1DVVHUV� 6HNUHWlU�� GHQ�PHLQ�9DWHU� JXW� NDQQWH�� ULHW�
LKP�� bJ\SWHQ� ]X� YHUODVVHQ�� GD� HV� I�U� LKQ� ÄKHLVV³�
ZHUGHQ� N|QQWH�� ����� UHLVWHQ�ZLU� �EHU� GLH� 6FKZHL]�
QDFK� /LE\HQ� HLQ�� 0HLQ� 9DWHU� KDWWH� DOV� bJ\SWHU� HL�
JHQWOLFK�NHLQH�(UODXEQLV��GDV�/DQG�]X�YHUODVVHQ��'D�
DEHU�PHLQH�0XWWHU�6FKZHL]HULQ�LVW��NRQQWHQ�ZLU�PLW�
GHP�9RUZDQG��HLQHQ�9HUZDQGWHQ�LQ�GHU�6FKZHL]�]X�
EHVXFKHQ��bJ\SWHQ�YHUODVVHQ��0HLQH�(OWHUQ�GXUIWHQ�
QXU� ��� lJ\SWLVFKH� 3IXQG� �GDPDOV� ]LUND� ���� )UDQ�
NHQ��PLWQHKPHQ�� XP�HLQH� 5�FNNHKU� QDFK�bJ\SWHQ�
]X�JDUDQWLHUHQ��DEHU�VLH�KDWWHQ�GLHVEH]�JOLFK�ILQDQ�
]LHOO�YRUJHVRUJW��
�
)DVW�ZLH�)HULHQ�

,Q� 7ULSROLV�� GHU� KHXWLJHQ� OLE\VFKHQ� +DXSWVWDGW�
�GDPDOV� ZDU� %HQJKDVL� GLH� OLE\VFKH� +DXSWVWDGW��
ZRKQWHQ� ZLU� ]XQlFKVW� GLUHNW� LP� =HQWUXP�� ]RJHQ�
GDQQ�DEHU�LQ�HLQ�$XVVHQTXDUWLHU�� LQ�GHP�/HXWH�XQ�
WHUVFKLHGOLFKVWHU� 1DWLRQDOLWlW� OHEWHQ�� 'RUW� NDP�
����� PHLQ� %UXGHU� 7DUHN� ]X� :HOW�� $Q� GLHVH� =HLW�
NDQQ� LFK�PLFK� VHKU� JXW� HULQQHUQ�� GHQQ� ZLU� KDWWHQ�
GRUW�HLQH�WROOH�=HLW��8QVHU�+DXV�ODJ�����0HWHU�YRP�
0HHU�HQWIHUQW��HV�JDE�NDXP�$XWRV�XQG�QRFK�VFK|�
QHU��ZLU�KDWWHQ�MH�QDFK�+LW]H�����0RQDWH�6RPPHU�
IHULHQ��'DV�ZDU�I�U�XQV�.LQGHU�VR]XVDJHQ�GDV�3DUD�
GLHV�� $OOHUGLQJV� NRQQWH� GDV� .OLPD� HLQHP� DXFK� ]X�
VFKDIIHQ� PDFKHQ�� 6FKOLPP� ZDUHQ� GLH� KHLVVHQ�
6DQGVW�UPH��PDQ�NRQQWH�GDV�+DXV�QLFKW�YHUODVVHQ��
GHQQ� YRU� ODXWHU� 6DQG� KlWWH� PDQ� NHLQH� /XIW� PHKU�
EHNRPPHQ��=XGHP�IORJHQ�PLW�GHP�6DQG�6NRUSLRQH�
PLW��XQG�GLHV�ZDU�JHIlKUOLFK���
�
,Q�YLHOHQ�6SUDFKHQ�]X�+DXVH�

,FK�EHVXFKWH�]XHUVW�GHQ� LWDOLHQLVFKHQ�.LQGHUJDUWHQ�
XQG� DQVFKOLHVVHQG� I�U� GUHL� -DKUH� GLH� HQJOLVFKH�
6FKXOH�� 'RUW� KDWWH� LFK� QHEHQ� GHP� 8QWHUULFKW� LQ�
(QJOLVFK� DXFK� WlJOLFK� HLQH� 6WXQGH� $UDELVFK��

'HXWVFK�NRQQWH� LFK�QLFKW��DXVVHU�HLQ�SDDU�%URFNHQ�
6FKZHL]HUGHXWVFK� YRQ� PHLQHQ� %HVXFKHQ� EHL� PHL�
QHQ�*URVVHOWHUQ��
'DVV� 6FKZHL]HUGHXWVFK� XQG� +RFKGHXWVFK� QLFKW�
GDVVHOEH� LVW�� ZXUGH� PLU� HUVW� EHZXVVW�� DOV� LFK� 7D�
UHNV� /HKUHULQ� LP� GHXWVFKHQ� .LQGHUJDUWHQ� ]X� HUNOl�
UHQ�YHUVXFKWH��ZDUXP�PHLQ�%UXGHU�DXVQDKPVZHLVH�
]X� VSlW� ZDU�� 6LH� KDWWH� PLFK� �EHUKDXSW� QLFKW� YHU�
VWDQGHQ� �� XQG� LFK� YHUVWDQG� QLFKW� ZDUXP� �� LFK�
VSUDFK�GRFK�GHXWVFK�PLW�LKU�����
�
5HYROXWLRQ�

�����ZDU�GLH� OLE\VFKH�5HYROXWLRQ��XQG�0XRDPDU�(O�
*DGKDIL� �EHUQDKP� GLH� 0DFKW�� *DGKDIL� OLHVV� DOOH�
(QJOlQGHU�DXVZHLVHQ��VRPLW�KDWWHQ�ZLU�NHLQH�HQJOL�
VFKHQ� /HKUHU� PHKU�� $Q� LKUH� 6WHOOH� WUDWHQ� OLE\VFKH�
/HKUNUlIWH��GHUHQ�$XVELOGXQJ� lXVVHUVW� G�UIWLJ�ZDU��
$XFK�ZLU�VS�UWHQ�GLH�$XVZLUNXQJHQ�GHU�5HYROXWLRQ�
LQ� XQVHUHP�4XDUWLHU�� 'HU� =RUQ� GHU� /LE\HU� ZDU� JH�
JHQ�$XVOlQGHU�JHULFKWHW��YRU�DOOHP�JHJHQ�GLH�(QJ�
OlQGHU�� /HXWH� ZXUGHQ� PLW� 6WHLQHQ� EHZRUIHQ�� XQG�
$XWRV�ZXUGHQ�DQJH]�QGHW��
'D�PHLQH�0XWWHU�6FKZHL]HULQ� LVW��NRQQWH�LFK�JO�FN�
OLFKHUZHLVH� LQ� GLH� GHXWVFKH� 6FKXOH� ZHFKVHOQ�� ZLH�
GHUKROWH� DEHU� GLH� ��� .ODVVH� ZHJHQ�PHLQHU� IHKOHQ�
GHQ�'HXWVFKNHQQWQLVVH��
�
$QNXQIW�LQ�GHU�6FKZHL]�

$OV� *DGKDIL� VFKOLHVVOLFK� LVODPLVFKH� *HVHW]H� GXUFK�
]XVHW]HQ�EHJDQQ��YHUOLHVVHQ�ZLU�DXI�GHQ�7DJ�JHQDX�
��� -DKUH� QDFK� XQVHUHU� (LQUHLVH� /LE\HQ� XQG� ]RJHQ�
LQ� GLH� 6FKZHL]�� 0HLQ� 9DWHU� KDWWH� GXUFK� 9HUWUHWXQ�
JHQ�YRQ�6FKZHL]HU�)LUPHQ�LQ�/LE\HQ�EHUHLWV�EHUXIOL�
FKH�.RQWDNWH�PLW�GHU�6FKZHL]��,Q�bJ\SWHQ�UHJLHUWH�
VHLW� 1DVVHUV� 7RG� ����� LQ]ZLVFKHQ� $QZDU�HO�6DGDW��
0HLQ�9DWHU�KDWWH�PLW�bJ\SWHQ�ZLHGHU�*HVFKlIWVEH�
]LHKXQJHQ� DXIJHEDXW�� PLW� PHLQHP� +DOEEUXGHU� LQ�
bJ\SWHQ� DOV� *HVFKlIWVSDUWQHU�� (U� YHUWUDW� GLH�
6FKZHL]HU� )LUPHQ� DXV� VHLQHU� /LE\HQ]HLW� QXQ� I�U�
bJ\SWHQ�� $OV� ZLU� LQ� GLH� 6FKZHL]� NDPHQ�� ZRKQWHQ�
ZLU� ]XQlFKVW� LP�+RWHO�XQG�GDQQ� LQ�HLQHU�:RKQXQJ�
LQ�%�ODFK��ELV�XQVHU�+DXV� LQ�2EHUNXOP�I�U�XQV�EH�
]XJVEHUHLW�ZDU��,FK�ZHFKVHOWH�YRQ�GHU����OLE\VFKHQ�
.ODVVH�LQ�GLH����.ODVVH�3ULPDUVFKXOH�LQ�%�ODFK���$OV�
ZLU� LP� 'H]HPEHU� ����� QDFK� 2EHUNXOP� ]RJHQ��
ZHFKVHOWH� LFK� ZLHGHU� YRQ� GHU� ��.ODVVH� LQ� GLH� ���
.ODVVH�� GD� GHU� $DUJDX� QXU� �� -DKUH� 3ULPDUVFKXOH�
YRUVLHKW�� 7URW]� GHU� YLHOHQ� :HFKVHO� IDQG� LFK� PLFK�
LPPHU� UHODWLY� VFKQHOO� ]XUHFKW� XQG� KDWWH� EHL� DOOHQ�
6FKXOZHFKVHOQ�NRPLVFKHUZHLVH�LPPHU�PHKU�3UREOH�
PH� LQ� GHU� 0DWKHPDWLN� DOV� LQ� GHU� GHXWVFKHQ� 6SUD�
FKH��REZRKO�PLU�0DWKHPDWLN��EHVVHU�OLHJW��
�

)RUWVHW]XQJ�DXI�6����
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0HLQ�HUVWHU�Ä.RQWDNW³�]X�+HQGVFKLNHQ�

1DFK�GHU�%H]LUNVVFKXOH�LQ�8QWHUNXOP�EHVXFKWH�LFK�GLH�
.DQWRQVVFKXOH�$DUDX�XQG�DEVROYLHUWH� �����GLH�0DWX�
ULWlWVSU�IXQJ� 7\S� &�� 0HLQH� 0DWXUDUHLVH� I�KUWH� PLFK�
I�U�YLHU�:RFKHQ�]X�PHLQHU�7DQWH�QDFK�,QGLHQ�XQG�DXI�
GHU� 5�FNUHLVH� DXFK� QDFK� bJ\SWHQ�� =X� GLHVHP� =HLW�
SXQNW� KDWWH� LFK� EHUHLWV� PHLQHQ� HUVWHQ� Ä.RQWDNW³� PLW�
+HQGVFKLNHQ�� ,FK� IXKU� PLW� PHLQHP� 7|IIOL� YLD� +HQG�
VFKLNHQ�]X�PHLQHU�*URVVPXWWHU�QDFK�=�ULFK��=LHPOLFK�
JHQDX�DQ�GHU�6WHOOH��DQ�GHU� LFK�KHXWH�ZRKQH��GDFKWH�
LFK�PLU�GDPDOV�� ,Q� VR� HLQHP�NOHLQHQ�1HVW� N|QQWH� LFK�
QLFKW�OHEHQ�����6HLW������ZRKQH�LFK�MHGRFK�PLW�PHLQHU�
)UDX�5RVZLWKD�XQG�PHLQHQ�GUHL�.LQGHUQ�VHKU�JHUQH�LQ�
GLHVHP�NOHLQHQ�1HVW��
�
6WXGLHQ]HLW�

,P�$QVFKOXVV�DQ�GLH�56�VWXGLHUWH� LFK�DQ�GHU�(7+�=��
ULFK� �� 6HPHVWHU� 0DVFKLQHQEDX�� ZHFKVHOWH� GDQQ� DQ�
GLH� 8QLYHUVLWlW� =�ULFK� XQG� VWXGLHUWH� GRUW� gNRQRPLH�
PLW� $EVFKOXVV� LQ� %HWULHEVZLUWVFKDIW��:lKUHQG�PHLQHU�
6WXGLHQ]HLW� EHJDQQ� LFK� EHUHLWV� EHL� PHLQHP� 9DWHU� LP�
*HVFKlIW�� HLQHU� +DQGHOVJHVHOOVFKDIW�� ]X� DUEHLWHQ�� GLH�
YRU� DOOHP� HXURSlLVFKH� )LUPHQ� LQ� bJ\SWHQ� YHUWULWW��
+DXSWSURGXNWH� GHU� YRQ� XQV� YHUWUHWHQHQ� )LUPHQ� VLQG�
)XQNJHUlWH� I�UV� 0LOLWlU�� &KLIIULHUJHUlWH� I�UV� 0LOLWlU�
XQG� GDV� $XVVHQPLQLVWHULXP�� *HVFKZLQGLJNHLWV�
5DGDUJHUlWH� I�U� GDV� 9HUNHKUVPLQLVWHULXP� VRZLH� VSH�
]LHOOH� &RPSXWHUO|VXQJHQ��:DIIHQ� � YHUNDXIHQ�ZLU� DXV�
3ULQ]LS� QLFKW�� &KLIIULHUJHUlWH� IDOOHQ� ]ZDU� DXFK� XQWHU�
GDV� :DIIHQJHVHW]�� GD� VLH� PLOLWlUVWUDWHJLVFK� HLQH� %H�
GHXWXQJ�KDEHQ��:LU�HUDFKWHQ�HV� MHGRFK�DOV�HLQ�0HQ�
VFKHQUHFKW��*HKHLPQLVVH�I�U�VLFK�EHKDOWHQ�]X�G�UIHQ��
�
,Q�]ZHL�.XOWXUHQ�]X�+DXVH�

'XUFK�PHLQH� %HUXIVWlWLJNHLW� KDW� VLFK�PHLQH� 6WXGLHQ�
]HLW�HWZDV� LQ�GLH� /lQJH�JH]RJHQ��DEHU� LFK�KDEH� VHKU�
YLHO�JHOHUQW��XQG�LFK�ELQ�DXFK�KHXWH�QRFK�LP�*HVFKlIW�
PHLQHV�9DWHUV� WlWLJ��0HLQ�9RUWHLO�EHL�GHU�=XVDPPHQ�
DUEHLW�PLW�bJ\SWHQ�EHVWHKW�GDULQ��GDVV� LFK�EHLGH�.XO�
WXUHQ� XQG� GHUHQ� XQWHUVFKLHGOLFKH� 'HQNZHLVHQ� EHV�
WHQV�NHQQH��$XVVHUGHP�VSUHFKH�LFK�bJ\SWLVFK��MHGRFK�
NDXP� +RFKDUDELVFK�� +RFKDUDELVFK� GDUI� QLFKW� PLW�
bJ\SWLVFK�YHUZHFKVHOW�ZHUGHQ��GLH�8QWHUVFKLHGH�VLQG�
XQJHIlKU�VR�JURVV�ZLH�GLH�]ZLVFKHQ�6FKZHL]HUGHXWVFK�
XQG�+RFKGHXWVFK��bJ\SWLVFK�ZLUG�MHGRFK�LQ�GHQ�PHLV�
WHQ� DUDELVFKHQ� /lQGHUQ� YHUVWDQGHQ�� GD� bJ\SWHQ� GLH�
JU|VVWH�)LOPLQGXVWULH�LP�DUDELVFKHQ�5DXP�EHVLW]W�XQG�
DOOH�)LOPH�LQ�bJ\SWLVFK�DXVJHVWUDKOW�ZHUGHQ��
�
,Q�bJ\SWHQ�LVW�VR�PDQFKHV�JDQ]�DQGHUV����
,Q� bJ\SWHQ� LVW� GLH� )DPLOLHQELQGXQJ� VHKU� JURVV�� %LV�
]XU� +RFK]HLW� OHEW� GHU� bJ\SWHU� EHL� VHLQHQ� (OWHUQ�� 'LH�
+RFK]HLW� LVW� DOOHUGLQJV�PLW� KRKHQ� .RVWHQ� YHUEXQGHQ��
'HU�0DQQ�PXVV�EHLVSLHOVZHLVH� LQ�GHU�/DJH�VHLQ��HLQH�
:RKQXQJ� ]X� NDXIHQ�� 0LHWZRKQXQJHQ� VLQG� JDU� QLFKW��
YHUI�JEDU��VHLW�1DVVHU�GLH�0LHWHQ�JHVHW]OLFK�HLQIULHUHQ�

OLHVV��'DGXUFK�ZXUGHQ�NHLQH�0LHWZRKQXQJHQ�PHKU�
JHEDXW�� GHQQ� HLQ� 9HUPLHWHU� NRQQWH� GLH� 0LHWHQ�
QLFKW�HUK|KHQ�XQG�GHP�0LHWHU�QLFKW�N�QGLJHQ��GDV�
0LHWZRKQUHFKW� JLQJ� VRJDU� DXI� GLH� 1DFKNRPPHQ�
�EHU��'LHVHV�*HVHW]�LVW�]ZDU�KHXWH�QLFKW�PHKU�J�O�
WLJ�� -XULVWLVFK� � HLQHQ� 0LHWHUZHFKVHO� ]X� HUUHLFKHQ��
LVW� MHGRFK� IDVW� XQP|JOLFK�� XQG� HLQ� *HULFKWVIDOO��
]LHKW��VLFK��EHU�YLHOH�-DKUH�KLQZHJ��
�
����]XP�%HLVSLHO�)UHXQGVFKDIWHQ�����

)UHXQGVFKDIWHQ� VLQG�QRFK� YLHO�ZLFKWLJHU�DOV� LQ� GHU�
6FKZHL]� XQG� ZHUGHQ� DXFK� VHKU� JHSIOHJW�� 0DQ�
VWHKW� I�UHLQDQGHU� HLQ� XQG� KLOIW� VLFK�� ZDQQ� LPPHU�
P|JOLFK��(LQ�%HLVSLHO�GDI�U��GD�GLH�/|KQH�VHKU�WLHI�
VLQG�� ELOGHQ� )UHXQGH� HLQH� *UXSSH� XQG� JHEHQ� YRQ�
0RQDW� ]X� 0RQDW� URWLHUHQG� HLQHQ� 7HLO� GHV� /RKQHV�
DQ�HLQ�0LWJOLHG�GHU�*UXSSH�DE��'DGXUFK�KDW�GLHVHV�
GLH� 0|JOLFKNHLW�� LQ� GHP� EHWUHIIHQGHQ� 0RQDW� HLQH�
JU|VVHUH� $QVFKDIIXQJ� ILQDQ]LHUHQ� ]X� N|QQHQ��
)UHXQGH�EHVXFKW�PDQ�SUDNWLVFK�]X�MHGHU�=HLW��RGHU�
PDQ� JHKW� HWZDV� WULQNHQ�� $ONRKRONRQVXP� � JLEW� HV�
DXIJUXQG� GHU� 5HOLJLRQ� SUDNWLVFK� QLFKW�� -HGRFK� HU�
KlOW� PDQ� �EHUDOO� HWZDV� ]X� WULQNHQ�� VRJDU� LQ� GHQ�
*HVFKlIWHQ��XQG�LP�%D]DU�ZLUG�EHL�HLQHP�7HH�QDFK�
HLQHP� NOHLQHQ� 6FKZDW]� GHU� 3UHLV� YHUKDQGHOW�� HJDO�
RE�PDQ�VLFK�NHQQW�RGHU�QLFKW��
,Q�bJ\SWHQ�KDW� ]ZDU� GHU�(LQ]HOQH�ZHQLJHU�5HFKWH�
DOV� LQ� GHU� 6FKZHL]�� 'HU� 0HQVFK� DQ� VLFK� MHGRFK�
VWHKW� YLHO�PHKU� LP�0LWWHOSXQNW�� ,Q� GHQ� %�URV� VLQG�
VHKU�YLHOH�0HQVFKHQ�XP�HLQHQ�KHUXP��XQG�HV�JLEW�
DQVWHOOH� HLQHV� .DIIHHDXWRPDWHQ� HLQH� 3HUVRQ�� GLH�
I�U�GLH�*HWUlQNH�]XVWlQGLJ�LVW��0DQ�I�KOW�VLFK�QRFK�
YHUDQWZRUWOLFK� I�U� VHLQH� 0LWPHQVFKHQ� XQG� KLOIW�
VLFK��ZDQQ�LPPHU�P|JOLFK��
�
����RGHU�$UEHLWV]HLWHQ�����

%HGLQJW� GXUFK� GDV� KHLVVH� :�VWHQNOLPD� JHQLHVVW�
PDQ� GLH� N�KOHUHQ� 1lFKWH� XPVR� PHKU�� 'DGXUFK�
EOHLEHQ� YLHOH� ELV� �� RGHU� �� 8KU� PRUJHQV� DXI� XQG�
IDQJHQ� GDKHU� DXFK� HUVW� DP� VSlWHQ� 9RUPLWWDJ� ]X�
DUEHLWHQ�DQ��'XUFK�GLHVH�8QUHJHOPlVVLJNHLW�JLEW�HV�
SUDNWLVFK� DXFK� NHLQH� (VVJHZRKQKHLWHQ�� PDQ� LVVW�
LUJHQGZDQQ�]ZLVFKHQ�������XQG�������8KU�]X�0LW�
WDJ�XQG�DEHQGV�]ZLVFKHQ�������XQG�������8KU��'D�
HEHQ�YLHOH� /HXWH�HUVW� VHKU� VSlW�]X�%HWW�JHKHQ�� LVW�
GLH� /lUPEHODVWXQJ� VHKU� KRFK�� /DVWZDJHQ� G�UIHQ�
QXU� QDFKWV� LQ� GLH� 6WlGWH� IDKUHQ�� GHVKDOE� ZHUGHQ�
EHLVSLHOVZHLVH� %DXPDWHULDOLHQ� QDFKWV� LQ� GLH� 6WDGW�
JHEUDFKW�XQG�DEJHODGHQ��,FK�KDEH�DXFK�VFKRQ�HU�
OHEW�� ZLH� HLQ� JDQ]HV� +RFKKDXV� QDFKWV� DEJHULVVHQ�
ZXUGH��
�
����RGHU�6WDWXVV\PEROH����

6WDWXVV\PEROH� VLQG� HLQ� JDQ]� ZLFKWLJHU� 3XQNW� LP�
/HEHQ�� *HKW� PDQ� ]�%�� SHU� |IIHQWOLFKHV� 9HUNHKUV�
PLWWHO� ]X�HLQHP�.XQGHQ��XP�HLQHQ�JU|VVHUHQ�$XI�

)RUWVHW]XQJ�YRQ�6�����3HUVRQHQSRUWUlW�

)RUWVHW]XQJ�DXI�6����
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�,W�� $P� ����������� EHJDEHQ� VLFK� VHFKV� 0DQQVFKDI�
WHQ�GHU�-XJHQGULHJH�+HQGVFKLNHQ�]XU�7XUQKDOOH�QDFK�
0|ULNHQ�� XP� VLFK� DP� ��� .UHLVMXJL�+DOOHQ�
+RFNH\WXUQLHU� PLW� DQGHUHQ� 0DQQVFKDIWHQ� DXV� GHP�
.UHLV�/HQ]EXUJ�]X�PHVVHQ���
%HUHLWV� XP� ������ 8KU� VWDQGHQ� GLH� lOWHVWHQ� Ä-XJLOHU³�
DXI�GHP�3ODW]��GLH�OHW]WHQ�6SLHOH�GHU�Ä-�QJVWHQ³�ZXU�
GHQ� XP� ������ 8KU� EHVWULWWHQ�� hEHU� ���� .LQGHU� XQG�
-XJHQGOLFKH� NlPSIWHQ� LQ� YHUVFKLHGHQHQ� .DWHJRULHQ�
XP� HLQHQ� GHU� EHJHKUWHQ� 3RNDOH�� -HZHLOV� GLH� EHLGHQ�
(UVWSODW]LHUWHQ� MHGHU� .DWHJRULH� TXDOLIL]LHUWHQ� VLFK� I�U�
GLH�$DUJDXHU�0HLVWHUVFKDIW�DP�����0lU]������ LQ�8Q�
WHUVLJJHQWKDO��
'LH� 0DQQVFKDIW� +HQGVFKLNHQ� ��� -DKUJDQJ� ����� XQG�
M�QJHU�� YHUJDE� ]ZDU� QDFK� HLQHP� DXIUHJHQGHQ� )LQDOH�
LP�3HQDOW\�6FKLHVVHQ�GHQ�6LHJ�XQG�YHUJRVV�HLQ�SDDU��
Ä)UXVW�7UlQHQ³�� DEHU� GLHVH� 0DQQVFKDIW� GDUI� +HQG�
VFKLNHQ� EHL� GHU� 5HJLRQDO�0HLVWHUVFKDIW� LP�0lU]� YHU�
WUHWHQ��
(LQHQ�ZHLWHUHQ� 3RGHVWSODW]� HUUDQJ�+HQGVFKLNHQ� �� LQ�
GHU� .DWHJRULH� $�� � -DKUJDQJ� ����� XQG� M�QJHU�� (LQ�
YLHUWHU��VHFKVWHU��HLQ�]HKQWHU�XQG�HLQ�HOIWHU�3ODW]�ZD�
UHQ� HEHQIDOOV� EHDFKWOLFKH� /HLVWXQJHQ� XQVHUHU� +HQG�
VFKLNHU�6SRUWOHU��
Ä3RGHVWSOlW]H³�KDEHQ�DEHU�DXFK�GLH�0LWRUJDQLVDWRUHQ�
GHV� 7XUQLHUV�� -XJLOHLWHU� :DOWHU� 5LHGZ\O� VRZLH� GLH��
+HQGVFKLNHU�6FKLHGVULFKWHU��XQG��MHZHLOLJHQ�%HWUHXHU�
GHU� VHFKV�0DQQVFKDIWHQ� YHUGLHQW��2KQH� LKUH�0LWKLOIH�
ZlUH�HLQH�7HLOQDKPH�DP�7XUQLHU�QLFKW�P|JOLFK�JHZH�
VHQ��
�

WUDJ� ]X� KROHQ�� VR� GHQNW� GLHVHU�� GDVV�PDQ�ZRKO� QRFK�
QLH� HLQHQ� JU|VVHUHQ� $EVFKOXVV� WlWLJHQ� NRQQWH�� VRQVW�
N|QQWH�PDQ� VLFK� MD� HLQ� $XWR� OHLVWHQ��0DQ� HUKlOW� GHQ�
$XIWUDJ�QLFKW��)lKUW�PDQ�DEHU�PLW�HLQHP�WHXUHQ�0HU�
FHGHV�YRU��$XWRV�VLQG�LQ�bJ\SWHQ�PHKU�DOV�GRSSHOW�VR�
WHXHU�ZLH� LQ�GHU�6FKZHL]���GHQNW�GHU�.XQGH��HU�KDEH�
HLQHQ� JXWHQ� 'HDO� JHPDFKW�� GHQQ� GLHVHU� HUIROJUHLFKH�
0DQQ�� GHU� VLFK� VR�HLQHQ� WHXUHQ�:DJHQ� OHLVWHQ� NDQQ��
N|QQWH� VLFKHU� DXFK� ZHVHQWOLFK� PHKU� YHUODQJHQ�� $XV�
6WDWXVJU�QGHQ�IlKUW�SUDNWLVFK�MHGHU�$XWR�XQG�EHQ�W]W�
NHLQ�|IIHQWOLFKHV�9HUNHKUVPLWWHO��'DGXUFK�LVW�GLH�/XIW�
YHUVFKPXW]XQJ� HQRUP� KRFK� XQG� HV� KHUUVFKW� GDV�
UHLQVWH�9HUNHKUVFKDRV��YRU�DOOHP�LQ�.DLUR���
�
����RGHU�9HUNHKUVUHJHOQ��

9HUNHKUVUHJHOQ�� VSH]LHOO� LQ�.DLUR��H[LVWLHUHQ�SUDNWLVFK�
QLFKW�� %HL� HLQHU� URWHQ� $PSHO� KlOW� PDQ� � QLFKW� XQEH�
GLQJW�DQ��JHIDKUHQ�ZLUG�VR�VFKQHOO�ZLH�PDQ�HV�I�U�DQ�
JHEUDFKW� KlOW�� � 'DGXUFK� JLEW� HV� � VHKU� YLHOH� VFKZHUH�
8QIlOOH�� .UDQNHQZDJHQ� VWHKHQ� ZLH� DOOH� DQGHUHQ� LP�
6WDX��(LQH�*DVVH�JLEW�HV�QLFKW��GHQQ� IDOOV�GHU�9HUXQ�
IDOOWH�VWHUEHQ�VROOWH��VR�ZDU�GLHV�*RWWHV�:LOOH��,FK�VD�

JH�LPPHU��HV�JLEW�QXU�HLQH�9HUNHKUVUHJHO�LQ�bJ\SWHQ��
0DFK�MD�NHLQHQ�8QIDOO����
�
)�U�LPPHU�LQ�bJ\SWHQ�OHEHQ�"�

,FK�ELQ�GXUFK�PHLQHQ�%HUXI�RIW�XQG�DXFK�VHKU�JHUQH�
LQ�bJ\SWHQ��DEHU�OHEHQ�P|FKWH�LFK�DXV�]ZHL�*U�QGHQ�
QLFKW�GRUW���
'D� LVW� ]XP� HLQHQ� GLH� NDWDVWURSKDOH� 'HVRUJDQLVDWLRQ��
GLH� GLH� JHVDPWH� ZLUWVFKDIWOLFKH� (QWZLFNOXQJ� KHPPW��
]XP� DQGHUHQ� ZlUH� GLH� $XVELOGXQJ� I�U� GLH� .LQGHU� ]X�
VFKOHFKW�� (LQ� /HKUHU� YHUGLHQW� VR� ZHQLJ�� GDVV� HU� JH�
]ZXQJHQ�LVW��VHLQ�*HKDOW�PLW�1DFKKLOIHVWXQGHQ�DXI]X�
EHVVHUQ��$OVR�LVW�HU�JDU�QLFKW�GDUDQ�LQWHUHVVLHUW��GDVV�
GLH� .LQGHU� LQ� GHU� 6FKXOH�P|JOLFKVW� YLHO� OHUQHQ�� GHQQ�
VRQVW� ZlUH� VHLQ� =XVDW]YHUGLHQVW� XQG� VRPLW� VHLQ� /H�
EHQVXQWHUKDOW�JHIlKUGHW��
bJ\SWHQ� LVW� EHGLQJW� GXUFK� VHLQH� *HVFKLFKWH� VHKU� RI�
IHQ� XQG� GHU� bJ\SWHU� HLQ� IU|KOLFKHU�� KHU]OLFKHU�
0HQVFK�� (V� JLEW� YLHOH� *HJHQVlW]H� XQG� DXFK� 8Q]X�
OlQJOLFKNHLWHQ��*HUDGH�GLHVH�'LQJH� DEHU�PDFKHQ�GDV�
/DQG�XQG�VHLQH�/HXWH�VR�OLHEHQVZHUW��
�

)RUWVHW]XQJ�YRQ�6�����3HUVRQHQSRUWUlW�

'LH�0DQQVFKDIW�Ä+HQGVFKLNHQ��³�GDUI�DQV�Ä5HJLRQDOH³��

Y�O���5HWR�.HOOHU��)ORULDQ�,WHQ��5HWR�%LHGHUPDQQ��)DGUL�=REULVW�
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)RUWVHW]XQJ�DXI�6����

'DQN� GHU� ,QLWLDWLYH� HLQLJHU� )UHLZLOOLJHU�� GLH� DXI� GHP�

7HHUSODW]� KLQWHU� GHU� 7XUQKDOOH� HLQH� (LVEDKQ� SUlSD�

ULHUWHQ�� NRQQWH� QDFK� ��MlKULJHU� :DUWH]HLW� YRU� XQG�

QDFK� :HLKQDFKWHQ� 6FKOLWWVFKXK� JHODXIHQ� ZHUGHQ��

'LHV� ]XU� )UHXGH� YRQ� *URVV� XQG� .OHLQ�� 1DW�UOLFK� ZDU�

GDV� (LVKRFNH\VSLHOHQ� VHKU� EHOLHEW�� -XQJH� XQG� -XQJ�

JHEOLHEHQH�� .QDEHQ� XQG� 0lGFKHQ� ÄNQHEHOWHQ³� XP�

GHQ�3XFN�ZLH�3URILV��2EZRKO�)DLUQHVV�JURVV�JHVFKULH�

EHQ�ZXUGH�� JDE�HV� YHUHLQ]HOWH�%OHVVXUHQ�� GLH� MHGRFK�

JO�FNOLFKHUZHLVH� QLFKW� DOO]X� VFKOLPP�ZDUHQ��8P�HLQH�

LPPHU� HLQ� 5LVLNR� EHVWHKHQ� EOHLEHQ� ZLUG�� LVW� GDYRQ�

DXV]XJHKHQ�� GDVV� LQ� FD�� �� ELV� �� -DKUHQ� NHLQ� .OlU�

VFKODPP� PHKU� LQ� GHU� /DQGZLUWVFKDIW� DXVJHEUDFKW�

ZHUGHQ�NDQQ��'LH� ILQDQ]LHOOHQ�$XVZLUNXQJHQ� I�U�GDV�

9HUEUHQQHQ� ZHUGHQ� XQV� ZHVHQWOLFK� ZHQLJHU� KDUW�

WUHIIHQ� DOV� DQGHUH� $5$V�� *UXQG�� 'HU� $5$�9HUEDQG�

)DONHQPDWW� KDW� VLFK� I�U� LQVJHVDPW� )5�� ���
�������

EHL� GHU� 5(1,� HLQJHNDXIW� XQG� SURILWLHUW� GHVKDOE� YRQ�

ZHVHQWOLFK�WLHIHUHQ�9HUEUHQQXQJVSUHLVHQ��

�

$OWHUV]HQWUXP�2EHUH�0�KOH�/HQ]EXUJ�

'DV�$OWHUV]HQWUXP�LVW�QDFK�$OWHUVKHLPJHVHW]�PLW�GHQ�

*HPHLQGHQ� YHUEXQGHQ�� DXFK� ZHQQ� GLHVH� ILQDQ]LHOO�

QLFKW�GDUDQ�EHWHLOLJW�VLQG��6WDWW�GHVVHQ�ZLUG��SUR�7DJ�

XQG� %HZRKQHU� LP� $OWHUV]HQWUXP� HLQH� .RPSHQVDWLRQ�

EH]DKOW��'LHVH�5HJHOXQJ�LVW�YLHO�IOH[LEOHU�DOV�HLQH�IL[H�

%HWWHQ]XWHLOXQJ��,P�-DKU������P�VVWHQ�QHXH�9HUWUl�

JH� DEJHVFKORVVHQ� ZHUGHQ�� $XIJUXQG� GHU� ELVKHULJHQ�

3UD[LV� ZLUG� HLQ� 'HIL]LWEHLWUDJ� DQ� GLH� .UDQNHQKHLPH�

JHOHLVWHW��

�

$EIlOOH�DXV�6WUDVVHQVFKlFKWHQ��

'LH�$EIlOOH�DXV�6WUDVVHQVFKlFKWHQ�XQG�6DQGIDQJDQ�

ODJHQ�ZXUGHQ�ELV�DQKLQ�DOV�6RQGHUP�OO��GHU�9HUEUHQ�

QXQJ� ]XJHI�KUW� RGHU� DXI� ÄDQGHUHQ� 8PZHJHQ³� HQW�

VRUJW�� 0LW� HLQHU� QHXHQ� 6DQGZDVFKDQODJH� N|QQHQ� LQ�

(,6=(,7�����(,6=(,7�����(,6=(,7�����

*HE�KUHQSIOLFKW�*HWUlQNHYHUSDFNXQJHQ�

�.H��+HUVWHOOHU��GLH�OHHUH�*HWUlQNHYHUSDFNXQJHQ�DXV�

*ODV� I�U� GLH� 9HUZHQGXQJ� LP� ,QODQG� DEJHEHQ�� XQG�

,PSRUWHXUH�� GLH� VROFKH� 9HUSDFNXQJHQ� HLQI�KUHQ��

P�VVHQ� GHU� 2UJDQLVDWLRQ�9HWURVZLVV� YRP� ��� -DQXDU�

����� DQ� HLQH� YRUJH]RJHQH� (QWVRUJXQJVJHE�KU� ]DK�

OHQ��'LH�.RVWHQ� I�U�GLH�6DPPOXQJ� WUXJHQ�ELVKHU�GLH�

*HPHLQGHQ��0LW�GHP�DQIDOOHQGHQ�*HOG�±�UXQG����0LO�

OLRQHQ�)UDQNHQ�±�ZLUG�GHQ�*HPHLQGHQ�HLQ�%HLWUDJ�DQ�

GLH�6DPPHONRVWHQ�JHOHLVWHW��

�

(LQVWHOOXQJ�GHU�3URGXNWLRQ�Ä$UJRYLD�1HZV³�

1DFK� HLQHU� ]ZHLMlKULJHQ� 9HUVXFKV�� XQG� +RIIQXQJV�

SKDVH� ZHUGHQ� GLH� $UJRYLD�9HUHLQVQDFKULFKWHQ� LQ� LK�

UHP�����-DKUJDQJ�QXQ�GRFK�HLQJHVWHOOW��,PPHU�ZHQL�

JHU�9HUHLQH�]HLJWHQ�,QWHUHVVH��LKUH�$NWXDOLWlWHQ�RGHU�

$XVVFKUHLEXQJHQ� LQ� GLHVHP� 0HGLXP� ]X� YHU|IIHQWOL�

FKHQ�� 'LH� +HUVWHOOXQJVNRVWHQ� SUR� 1XPPHU� NRQQWHQ�

]XOHW]W�QXU�QRFK�]X�����JHGHFNW�ZHUGHQ���

 
.OlUVFKODPPVLWXDWLRQ�$5$�)DONHQPDW�

*HVDPWVFKZHL]HULVFK� JHKW� FD�� ���� GHV� .OlUVFKODP�

PHV� ]X� '�QJHU]ZHFNHQ� LQ� GLH� /DQGZLUWVFKDIW�� 'LH�

%6(�.ULVH�KDW�HLQH�'LVNXVVLRQ�DXVJHO|VW��ZHOFKH�GLH�

ODQGZLUWVFKDIWOLFKH�9HUZHUWXQJ� ]XQHKPHQG� LQ� )UDJH�

VWHOOW�� E]Z�� EORFNLHUW�� $XI� *UXQG� GHU� 7DWVDFKH�� GDVV�

EHIDKUEDUH� (LVIOlFKH� ]X� HUKDOWHQ�� PXVVWH� QDFKWV� GHU�

3ODW]� MHZHLOV� IDFKPlQQLVFK� EHVSULW]W� ZHUGHQ�� /HLGHU�

LVW� GDV� (LV� PLWWOHUZHLOH� ]XP� ]ZHLWHQ� 0DO� ³GDYRQJH�

VFKZRPPHQ³��+RIIHQWOLFK�GDXHUW�HV�ELV�]XU�QlFKVWHQ�

³(LV]HLW³���QLFKW�ZLHGHU�YLHU�-DKUH��

$Q� GLHVHU� 6WHOOH� HLQ� KHU]OLFKHV�'DQNHVFK|Q� DQ�5XHGL�

=REULVW� XQG� VHLQH� +HOIHU�� GLH� GHU� %HY|ONHUXQJ� GDV�

6FKOLWWVFKXKODXIHQ�LP�'RUI�HUP|JOLFKWHQ��

�

6FKXOSIOHJH�+HQGVFKLNHQ�
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%RVZLO� ZLHGHUYHUZHQGEDUH� %DXVWRIIH� DXV� 6FKODPP��
6DQG� XQG� .LHV� � ]XU�FNJHZRQQHQ� ZHUGHQ�� 8PZHOW�
IDFKOHXWH� KDEHQ� HUUHFKQHW�� GDVV� LQQHUW� UXQG� ��� -DK�
UHQ�GLH�QHXH�(QWVRUJXQJVDQODJH�HLQH�JDQ]H�5HDNWRU�
GHSRQLH�XQG�.LHVEDXVWHOOH�HLQVSDUW��
�
9HUXQUHLQLJXQJHQ�%�Q]�

,Q�OHW]WHU�=HLW�PHKUWHQ�VLFK�5HNODPDWLRQHQ�EHWUHIIHQG�
7U�EXQJ� GHU� %�Q]� GXUFK� HLQJHOHLWHWH� %DXZDVVHU�� (V�
ZLUG� DEVROXW� QLFKW� JHGXOGHW�� GDVV� QLFKW� YRUEHKDQGHO�
WHV� :DVVHU� �7U�EXQJ�� LQ� GLH� %�Q]� HLQJHOHLWHW� ZLUG��
6lPWOLFKH� $EZlVVHU� VLQG� ZlKUHQG� GHU� (LQOHLWXQJ� LQ�
GLH�%�Q]�]X�SU�IHQ��XQG�LP�)DOOH�HLQHU�7U�EXQJ�LVW�GLH�
(LQOHLWXQJ�VRIRUW�HLQ]XVWHOOHQ��
�
hEHUZDFKXQJVPDVVQDKPHQ�%RUNHQNlIHU�

'LH� hEHUZDFKXQJ� XQG� GLH� .RRUGLQDWLRQ� GHU� Q|WLJHQ�
9RUEHXJH�� XQG� %HNlPSIXQJVPDVVQDKPHQ� KDEHQ�
����� HLQHQ� KRKHQ� $XIZDQG� YHUXUVDFKW�� 'DV� )RUVWUH�
YLHU� (JOLVZLO�'LQWLNRQ�+HQGVFKLNHQ� KDW� GDI�U� HLQHQ�
SDXVFKDOHQ� .DQWRQV�� XQG� %XQGHVEHLWUDJ� YRQ� )U��
��������HUKDOWHQ��$XFK�LQ�GHQ�NRPPHQGHQ�-DKUHQ�LVW�
PLW� HLQHP� VWDUNHQ� %RUNHQNlIHUEHIDOO� ]X� UHFKQHQ�� 2E�
VLFK�%XQG�XQG�.DQWRQH�ZHLWHU�DQ�GLHVHQ�0DVVQDKPHQ�
EHWHLOLJHQ�ZHUGHQ��LVW�QRFK�RIIHQ��
�

7ULQNZDVVHUYHUVRUJXQJ�LQ�1RWODJHQ�

'HU�0DVVQDKPHQSODQ��GHU�GLH�*HPHLQGH�+HQGVFKLNHQ�
LQ�1RWODJHQ�PLW�JHQ�JHQG�7ULQNZDVVHU�YHUVRUJHQ�VROO��
ZXUGH�YRP�%DXGHSDUWHPHQW�GHV�.DQWRQV�$DUJDX�JH�
QHKPLJW�� ,Q�GLHVHP�=XVDPPHQKDQJ� LVW�YRQ�EHVRQGH�
UHU� %HGHXWXQJ�� GDVV� I�U� GHQ� ��� ELV� ��� 7DJ� QDFK� (LQ�
WUHWHQ�GHU�1RWVLWXDWLRQ�GLH�'RUIEHY|ONHUXQJ�YHUSIOLFK�
WHW�LVW��GHQ�QRWZHQGLJHQ�%HGDUI�DQ�7ULQNZDVVHU�VHOEVW�
LQ�5HVHUYH�]X�KDOWHQ��
�
*HPHLQGHYHUEDQG�=LYLOVFKXW]RUJDQLVDWLRQ�
�=62��0DLHQJU�Q�

'DV�'HSDUWHPHQW�GHV�,QQHUQ�GHV�.DQWRQV�$DUJDX�KDW�
GLH�6DW]XQJHQ�GHV�*HPHLQGHYHUEDQGV�=62�0DLHQJU�Q�
JHQHKPLJW�� 'HP�9HUEDQG�JHK|UHQ� IROJHQGH�*HPHLQ�
GHQ� DQ�� %UXQHJJ�� 'RWWLNRQ�� +lJJOLJHQ�� +HQGVFKLNHQ��
0lJHQZLO�XQG�2WKPDUVLQJHQ��
�
5HLQLJXQJ�YRQ�|IIHQWOLFKHQ�%UXQQHQ�

-HGHV�-DKU�ZHUGHQ�GXUFK�GDV�5HLQLJHQ�YRQ� �%UXQQHQ�
PLW� -DYHO�:DVVHU� XQG� DQGHUHQ� FKORUKDOWLJHQ� 5HLQL�
JXQJVPLWWHOQ� *HZlVVHUYHUXQUHLQLJXQJHQ� PLW� )LVFK�
VWHUEHQ� YHUXUVDFKW�� )ROJHQGHV� JLOW� HV� ]X� EHDFKWHQ��
9RU� GHP�(LQVDW]� YRQ�5HLQLJXQJVPLWWHOQ� ]XU�%UXQQHQ�
UHLQLJXQJ� VLQG� GLH� *HEUDXFKVDQZHLVXQJ�� GLH� DXIJH�
I�KUWHQ� *HIDKUHQKLQZHLVH� VRZLH� GLH� IDFKJHUHFKWH�
(QWVRUJXQJ� GHU� DQIDOOHQGHQ� $EZlVVHU� ]X� EHDFKWHQ��
3URGXNWH�� GLH� I�U� )LVFKH� RGHU�:DVVHURUJDQLVPHQ� JLI�

WLJ� VLQG�� G�UIHQ� EHL� %UXQQHQ�� GLH� LQ� HLQH� 'UDLQDJH�
E]Z��LQ�HLQ�)OLHVVJHZlVVHU�HQWZlVVHUQ��QLFKW�YHUZHQ�
GHW�ZHUGHQ��
�

9ROJ�ZLH�ZHLWHU"�

,Q� GHU� $XVJDEH� ����� KDEHQ� ZLU� NXU]� �EHU� GLH� /DJH�
GHV�9ROJV�LQ�+HQGVFKLNHQ�EHULFKWHW��'DEHL�XQWHUVW�W]�
WHQ�ZLU�GLH�,GHH�]XU�DNWLYHQ�0LWDUEHLW�EHL�GHU�$XVJH�
VWDOWXQJ� XQVHUHV� 'RUIODGHQV�� 'DV� =XVDPPHQVHW]HQ�
HLQHU�$NWLRQVJUXSSH��LQ�GHU�GLH�,GHHQ�XQG�9RUVFKOlJH�
GHU�'RUIEHY|ONHUXQJ�LQ�GLH�7DW�XPJHVHW]W�ZHUGHQ�
VROOWHQ�� HUZHLVW� VLFK� DOV� VFKZLHULJ�� 0|JOLFK� ZlUHQ�
DXFK� 9HUDQVWDOWXQJHQ� YRQ� 9HUHLQHQ�� GLH� LP� =XVDP�
PHQDUEHLW� PLW� GHP� 9ROJ� GLH� $WWUDNWLYLWlW� XQVHUHV�
'RUIODGHQV� VWHLJHUQ�� +HQGVFKLNHU�� GLH� ,QWHUHVVH� DQ�
GHU� $UEHLW� LQ� HLQHU� VROFKHQ� $NWLRQVJUXSSH� KDEHQ��
N|QQHQ� VLFK� GLUHNW� EHL� +HUUQ� %XFKHU� XQWHU� 7HO�� ����
���� ��� ��� RGHU� MRVHI�EXFKHU#ODQGL�PDLHQJUXHQ�FK�
�PDLO��PHOGHQ�� 'HU� 9HUZDOWXQJVUDW� GHU� /DQGL�0DLHQ�
JU�Q�ZLUG� LQ�.�U]H��EHU�HLQH�1HXJHVWDOWXQJ�XQG�bQ�
GHUXQJHQ�LQ�GHQ�gIIQXQJV]HLWHQ�LQIRUPLHUHQ��
�
1DFKWEXV�%�Q]WDO�

'HU� *HPHLQGHUDW� VWLPPW� GHP� (QWZXUI� GHV� )OXJEODW�
WHV�Ä1DFKWEXV�5LFKWXQJ�%�Q]WDO³��]X�XQG�OHLVWHW��.RV�
WHQJXWVSUDFKH�LQ�GHU�+|KH�YRQ�)U���������
�
6WHXHUHUNOlUXQJ�

,Q�GHU�*HPHLQGHYHUZDOWXQJ� NDQQ�GLH�&'�520�(DV\�
WD[� EH]RJHQ�ZHUGHQ�� (V� KDQGHOW� VLFK� KLHUEHL� XP� HLQ�
3URJUDPP�� GDV� GDV� (UVWHOOHQ� GHU� 6WHXHUHUNOlUXQJ��
DXI�GHP�3&�HUP|JOLFKW��
�

 Reichhaltiges Angebot aus unserer Küche 
bis 23.30 Uhr 
 
Gemütliche Gaststube 
Gartenwirtschaft 
Wintergarten bis 42 Perso-
nen 
Hopfenkeller bis 30 Personen 
Biermuseum bis 12 Personen 
Moderne Gästezimmer mit Dusche, WC, TV und Radio 
Mo-Fr ab 5.30 Uhr geöffnet 
Sa-Abend und So nur für Gesellschaften und  
Party-Service 
Über 100 Parkplätze 
 
Gasthof Horner 
Sonya und Paul Baumann-Lang 
5604 Hendschiken 
Tel: 062 891 29 39 
Fax 062 892 04 39 
E-Mail: info@horner.ch 

)RUWVHW]XQJ�DXI�6��� 

)RUWVHW]XQJ�YRQ�6�����$XV�GHU�9HUZDOWXQJ�
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$XIQDKPH�YRQ�$V\OVXFKHQGHQ�

'LH�=DKO� YRQ�$V\OVXFKHQGHQ� LQ�GHU�6FKZHL]�KDW� VLFK� LQ�

GHQ� OHW]WHQ� 0RQDWHQ� HUKHEOLFK� YHUJU|VVHUW�� 1DFKGHP�

GLH� NDQWRQDOH� � ,QIUDVWUXNWXU� ZHJHQ� GHV� 6SDUGUXFNV�

PDUNDQW� DEJHEDXW� ZXUGH�� LVW� GHU� .DQWRQ� QLFKW� LQ� GHU�

/DJH��DOOH�$V\OEHZHUEHU�LQ�NDQWRQDOHQ�=HQWUHQ�XQWHU]X�

EULQJHQ�� *HPlVV� NDQWRQDOHP� 9HUWHLOVFKO�VVHO� N|QQWH�

GLH� *HPHLQGH� +HQGVFKLNHQ� YHUSIOLFKWHW� ZHUGHQ�� ELV� ]X�

��� $V\OEHZHUEHU� DXI]XQHKPHQ�� 1DFK� HLQHP� *HVSUlFK�

PLW�GHP�5HJLRQDOOHLWHU��EHL�GHP�GHU�*HPHLQGHUDW�VHLQH�

6WDQGSXQNWH� NODUOHJWH� �VFKOHFKWH� ,QIUDVWUXNWXU� ]XU�$XI�

QDKPH� YRQ� $V\OEHZHUEHUQ�� NHLQH� OHHUHQ� 0LHWZRKQXQ�

JHQ� HWF����ZXUGHQ�GHU�*HPHLQGH�+HQGVFKLNHQ� � ��$V\O�

EHZHUEHU� � ]XJHWHLOW�� 'LHVH� ZHUGHQ� YRUDXVVLFKWOLFK� ELV�

(QGH� )HEUXDU� LQ�+HQGVFKLNHQ� HLQWUHIIHQ� XQG� LQ� GHU� =L�

YLOVFKXW]DQODJH�XQWHUJHEUDFKW���

�

)HXHUXQJVNRQWUROOH�0HVVSHULRGH�����������

*HPlVV� /XIWUHLQKDOWHYHURUGQXQJ� VLQG� GLH� *HPHLQGHQ�

YHUSIOLFKWHW�� GLH� .RQWUROOH� GHU� )HXHUXQJVDQODJHQ� DOOH�

]ZHL�-DKUH�QDFK�GHQ�5LFKWOLQLHQ�GHU�(LGJ��/XIWUHLQKDOWH�

YHURUGQXQJ��/59��GXUFK]XI�KUHQ��

6HLW� GHU� +HL]SHULRGH� ���������� JLOW� LP� .DQWRQ� $DUJDX�

HLQKHLWOLFK� GDV� 9ROO]XJVPRGHOO� �� �OLEHUDOLVLHUWH� .RQWURO�

OH��� %HWUHLEHUOQQHQ� YRQ� )HXHUXQJVDQODJHQ� I�U� IO�VVLJH�

XQG�JDVI|UPLJH�%UHQQVWRIIH�ELV���0:�/HLVWXQJ�N|QQHQ�

QXQ�]ZLVFKHQ���9DULDQWHQ�ZlKOHQ��

�

)RUWVHW]XQJ�YRQ�6�����$XV�GHU�9HUZDOWXQJ�

M ir,  d 'T a b e a  (4 ) , d ä  E lia s  (3 )  u n d  d ä  J o n a s  (5  M ö n ä t)  
su ä c h e d  D ic h , 

ö ise B ab ys itter, �

w o  g ä rn  m id  ö is  s p il lt ,  ö is  m ä n g isc h  s 'F u d i p u tz t,  e ifa c h  
fü r  ö is  d o  is c h .� S c h ö n  w ä r 's ,  w ä n n  D u  s c h o  v ie r zä n i  
o d e r ä lte r  w ä rs c h  u n d  m e is c h te n s  e im o l p ro  W u ch e  a m  
O b ig  Z iit  fü r  ö is  h ä tt is c h .�
M ir f rö iä d  ö is  u f  D ic h !  
T a b e a , E lia s  u n d  J o n a s  B e r ts c h in g e r  
N u ss b a u m w e g  2 8  
5 6 0 4  H e n d s c h ik e n .  
T e l.  0 6 2  8 9 2  3 1  5 6  
E -M a il:  re .b e rts c h in g e r@ b lu e w in .c h �

�

1LFKW�YHUJHVVHQ����

-XJHQGIHVW�,GHHQ�7UHII�

0LWWZRFK������)HEUXDU�������������8KU��

.LUFKHQ]HQWUXP�+HQGVFKLNHQ�

9DULDQWH����

.RQWUROOH� GXUFK� GLH� DPWOLFKH� )HXHUXQJVNRQWUROOVWHOOH��

�5HYLHUNDPLQIHJHUPHLVWHU� :�� *XJHOPDQQ�� 2WKPDUVLQ�

JHQ��

3UHLV���)U��������������H[NO��0ZVW��EHL�%DU]DKOXQJ�

����������)U��������������H[NO��0ZVW��EHL�5HFKQXQJVVWHOOXQJ�

�

9DULDQWH����

.RQWUROOH�GXUFK�GDV�6HUYLFHJHZHUEH��VHLW�����0DL��������

'HU� DXVI�KUHQGH� 6HUYLFHPRQWHXU�PXVV� LQ� GHU� NDQWRQD�

OHQ�/LVWH�GHU�0HVVEHUHFKWLJWHQ�DXIJHI�KUW�VHLQ��'LH�0HV�

VXQJHQ� GXUFK� GDV� 6HUYLFHJHZHUEH� VLQG� JHE�KUHQSIOLFK�

WLJ��9LJQHWWH���0HVVXQJHQ��ZHOFKH�GXUFK�GDV�6HUYLFHJH�

ZHUEH�GXUFKJHI�KUW�ZHUGHQ��VLQG�YLJQHWWHQSIOLFKWLJ��'LH�

*HE�KU� SUR� 5DSSRUW� EHWUlJW� )U�� ����� ]X]�JOLFK� 0Z6W��

'LH�)HXHUXQJVNRQWUROOH�PXVV�ELV� ]XP� ���� 0lU]� �����

DXVJHI�KUW�VHLQ��$E�����0lU]�HUIROJW�GLH�.RQWUROOH�GXUFK�

GLH�DPWOLFKH�6WHOOH��

'HU�)HXHUXQJVNRQWUROOUDSSRUW�PLW�9LJQHWWH��GLH�HLQJHWUD�

JHQHQ� 0HVVZHUWH� XQG� GLH� %HXUWHLOXQJ� GHU� $QODJH� VLQG�

LQQHUW����7DJHQ�QDFK�$XVI�KUXQJ�GHU�0HVVXQJ�YRQ�GHU�

6HUYLFHILUPD�GHU�DPWOLFKHQ�)HXHUXQJVNRQWUROOVWHOOH�� :��
*XJHOPDQQ�� 5HYLHUNDPLQIHJHUPHLVWHU�� 2WKPDUVLQJHQ��

]X]XVWHOOHQ�� 8QYROOVWlQGLJH� 5DSSRUWH� RGHU� 0HVVXQJHQ�

GXUFK�8QEHUHFKWLJWH�ZHUGHQ�]XU�FNJHZLHVHQ��
,P�6LQQH�HLQHU�UDWLRQHOOHQ�'XUFKI�KUXQJ�GHU�)HXHUXQJV�

NRQWUROOH�ELWWHW�6LH�GHU�*HPHLQGHUDW��GLH�JHZlKOWH�9DUL�

DQWH�VR�VFKQHOO�ZLH�P|JOLFK�LQ�$XIWUDJ�]X�JHEHQ��
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GLH� 8PEDXWH� DXI� GHP� 6WHLQKRI� RGHU� VlPWOLFKH� *H�

PHLQGHEDXWHQ�GHU�OHW]WHQ�-DKUH�LQ�%UXQHJJ��'DV�GDUI�

VLFK�VHKHQ�ODVVHQ��

�

'LHQVW�DQ�GHU�$OOJHPHLQKHLW�

.RPPW� PDQ� YRU� ODXWHU� Ä6FKDIIH�� VFKDIIH�� +lXVOH�

EDXH³�DXFK�QRFK�]X�HWZDV�DQGHUHP"�%HVWLPPW��5HQp�

8UHFK�KDW�GHQ�'LHQVW�DQ�GHU�$OOJHPHLQKHLW�JHOHLVWHW��

��� -DKUH� LQ� GHU� 6FKXOSIOHJH�� HEHQ� VR� ODQJH� ZDU� HU�

.RPPDQGDQW� GHU� )HXHUZHKU�� 'DQQ� IROJWHQ� �� -DKUH�

LP�*HPHLQGHUDW��0DFKW����-DKUH�I�U�GLH�*HPHLQGH��

'LH�/HXWH�YRP�%DX�VLQG�MD�YRQ�1DWXU�DXV�UREXVW��+DW�

GD� GLH�0XVH� �EHUKDXSW� HLQHQ� 3ODW]"� -D�� VRJDU� ]ZHL��

'LH�+HUULQ�GHV�+DXVHV�LVW�QlPOLFK�JHOHUQWH�0XVLNOHK�

UHULQ�� GDQHEHQ� I�KUW� VLH� GDV� %�UR�� 'HU� %DXPHLVWHU�

VHOEHU� LVW� DXFK� UK\WK�

PLVFK� EHJDEW�� %HLP�

QlFKVWHQ� $XIWULWW� GHU�

0XVLNJHVHOOVFKDIW� 2WK�

PDUVLQJHQ� VROOWHQ� 6LH�

VLFK� GHQ� 6FKODJ]HXJHU�

JHQDXHU� DQVHKHQ� ��

DXFK� GDV� LVW� 5HQp�

8UHFK��

�

%HJU�QGHWHU�2SWL�
PLVPXV�

����� JU�QGHWH� 9DWHU�

8UHFK�GDV�%DXJHVFKlIW��

6RKQ� 5HQp� I�KUW� GHQ�

%HWULHE� ZHLWHU� XQG� GHU�

(QNHO� EHVXFKW� MHW]W� GLH� %DXI�KUHUVFKXOH� LQ� (QWIHO�

GHQ� �� GLH� QlFKVWH� *HQHUDWLRQ� VWHKW� DOVR� EHUHLW��:LH�

VLHKW� GLH� =XNXQIW� DXI� GHP� %DX� DXV"� (V� JLEW�� HUNOlUW�

PLU� GHU� )DFKPDQQ�� DXFK�

LP� %DXJHZHUEH� HLQHQ�

6FKUXPSISUR]HVV�� GHQQ�

GDV� %DXYROXPHQ� QLPPW�

QLFKW� ]X�� 8UHFKV� VLQG�

WURW]� GHU� DNWXHOO� XQVL�

FKHUHQ� :LUWVFKDIWVODJH�

RSWLPLVWLVFK��:HQQ�PDQ�

VHLW� ����� I�U� 4XDOLWlW�

EHNDQQW� LVW�� ZHQQ� PDQ�

HLQLJH�)LUPHQ�LQ�GHU�5H�

JLRQ� DOV� 6WDPPNXQGHQ�

KDW�� ZHQQ� PDQ� VLFK�

DXFK�I�U�NOHLQH�$XIWUlJH�

QLH� ]X� VFKDGH� LVW��ZHQQ�

DXFK�EHL�8PEDXWHQ��.D�

QDOLVDWLRQHQ�XQG�5HSDUD�

WXUHQ� SURPSW� XQG� ]XYHUOlVVLJ� JHDUEHLWHW� ZLUG�� GDQQ�

ELOGHW�VLFK�HLQ�VROLGHV�.DSLWDO�YRQ�9HUWUDXHQ��ZHOFKHV�

LQ�)RUP�YRQ�0XQG�]X�0XQG�:HUEXQJ�=LQVHQ�WUlJW��

%DXPHLVWHU�PLW�7DNW�

�%U��� $QJHQRPPHQ�� LFK� ZlUH� 0LOOLRQlU� �� GHILQLWLY� ��

XQG� LFK� Z�UGH� PLU� HLQ�

+DXV� EDXHQ� ODVVHQ� ��

ZHOFKHU� %DXPHLVWHU� EH�

NlPH� GHQ� $XIWUDJ"� ,FK�

Z�UGH�PLU� HLQ� SDDU�5H�

IHUHQ]REMHNWH� DQVHKHQ��

LFK� Z�UGH� DEHU� DXFK�

VHKHQ� ZROOHQ�� ZLH� GHU�

0HLVWHU� VHOEHU� ZRKQW��

'D� Z�UGH� WDWVlFKOLFK�

YLHOHV� I�U� 5HQp� 8UHFK�

XQG� VHLQH� %DXILUPD� LQ�

%UXQHJJ�VSUHFKHQ��

(V� LVW�:LQWHUDEHQG��GDV�

7KHUPRPHWHU� >GDPDOV�

QRFK@� VHLW� :RFKHQ� DXI�

7DXFKVWDWLRQ�� (LQ� KHU]�

OLFKHU� (PSIDQJ��'LH� HOHJDQWH� 7UHSSH� I�KUW� QDFK� XQ�

WHQ�LQV�%�UR��GLH�5DXPDXIWHLOXQJ�XQG�GLH�/LFKWJHVWDO�

WXQJ�ZLUNHQ�ZDUP�XQG� KDUPRQLVFK�� 8QG� HLQ� KHLVVHU�

.DIIHH� VWHKW� DXFK� VFKRQ�

EDOG� DXI� GHP� 7LVFK��

'RFK�� LFK� N|QQWH� PLU�

YRUVWHOOHQ�� LQ� GLHVHP�

)DPLOLHQEHWULHE� ]X� DU�

EHLWHQ�� LFK� ZlUH� GDQQ�

GHU� ���� 0LWDUEHLWHU��

$EHU� KlWWH� LFK� �EHU�

KDXSW� $UEHLW�� MHW]W� LP�

:LQWHU�� EHL� GLHVHQ�

1RUGSRO�9HUKlOWQLVVHQ"�

-D�� LFK� KlWWH�� 0DQ� PL�

VFKH� GHQ� %DXVWRIIHQ�

)URVWVFKXW]� EHL�� YHU�

ZHQGH� ,VROLHUPDWWHQ�

XQG� VXFKH� VLFK� ]XYHU�

OlVVLJ�ZHWWHUIHVWH� 0LWDU�

EHLWHU���Ä)HVW�JHPDXHUW�LQ�GHU�(UGHQ³�VWHKW�GDQQ�GDV�

%DXZHUN��EHLVSLHOVZHLVH�GLH�QHXH�%lFNHUHL�LQ�0lJHQ�

ZLO�� GHU� PDUNDQWH� 5XQGEDX� �/LFKWEOLFN�� LQ� 0|ULNHQ��

 

$QEDX�%lFNHUHL�(EHUKDUG��0lJHQZLO�

()+�.UHX]HU��%UXQHJJ�
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)UDXHQWXUQYHUHLQ�

�����+HQGVFKLNHQ�

�

1DFK� HLQHP� NXU]HQ� 8QWHUEUXFK� P|FKWHQ� ZLU� 6LH� LQ�

JHZRKQWHU�:HLVH�PLW�XQVHUHQ�.|VWOLFKNHLWHQ�YHUZ|K�

QHQ��:LU�IUHXHQ�XQV�DXI�6LH��

�

,Q� XQVHUHP� 9HUHLQ� VLQG� QLFKW� PHKU� /HLVWXQJ� XQG�

$XVGDXHU�JHIUDJW�� VRQGHUQ�JDQ]� VSH]LHOO� )LWQHVV�XQG�

%HZHJOLFKNHLW��$EHU�HLQ�ELVVFKHQ�(KUJHL]�LVW�QDW�UOLFK�

YRUKDQGHQ� XQG� VR� QHKPHQ� ZLU� DP� )LWQHVV�3ODXVFK�

:HWWNDPSI� DP� (LGJ�� 7XUQIHVW� %DVHOODQG� LQ� /LHVWDO�

WHLO��'LH�7HLOQDKPH�DP�7XUQIHVW��GLH�0LWKLOIH�EHL�$Q�

OlVVHQ� LQ� GHU� *HPHLQGH�� GDV� MlKUOLFKH� 5HLVHILHEHU�

XQG� GLH� JHPHLQVDPHQ� 7XUQVWXQGHQ� SIOHJHQ� XQVHUH�

.DPHUDGVFKDIW�XQG�GHQ�.RQWDNW�]X�DQGHUHQ�/HXWHQ��

'LH� EHLGHQ� /HLWHULQQHQ� $OLFH� +HXEDFKHU� XQG� 9UHQL�

+DOOHU� Z�UGHQ� VLFK� ULHVLJ� IUHXHQ�� ZHQQ� YRQ� LKUHQ�

9RUEHUHLWXQJHQ�I�U�GLH�7XUQVWXQGHQ�QRFK�PHKU�)UDX�

HQ� SURILWLHUHQ� N|QQWHQ�� $HURELF� XQG� 6WHS� VLQG� DXFK�

EHL�XQV�NHLQH�)UHPGZ|UWHU�PHKU��$OVR��QHXH�0LWJOLH�

GHU�VLQG�KHU]OLFK�ZLOONRPPHQ��

�

:LU�WXUQHQ�DP�0RQWDJ�YRQ�������±�������8KU�

�

�

��������� ��������� )UDXHQWXUQYHUHLQ�+HQGVFKLNHQ��

�

)LW�XQG�)XQ��
�

EHLP�
 

9ROOH\EDOO�������������XQG�������������6FKQXUEDOO�
 
'DV� 9ROOH\EDOOWHDP� XQG� GDV� 6FKQXUEDOOWHDP� +HQG�

VFKLNHQ�VXFKHQ�DE�VRIRUW�I�U�6SLHO�XQG�6SDVV��

�

• YROOH\EDOOEHJHLVWHUWH� 'DPHQ� XQG� +HUUHQ�

MHGHQ�$OWHUV�

��������� �MHGHQ�]ZHLWHQ��GULWWHQ�XQG�YLHUWHQ�0RQWDJ�LP�

��������� 0RQDW�YRQ�������±�������8KU�LQ�GHU�7XUQKDOOH��

�

• VFKQXUEDOOEHJHLVWHUWH� 'DPHQ� MHGHQ� $O�

WHUV�

��������� �MHGHQ� HUVWHQ� 0RQDW� LP� 0RQDW� YRQ� ������ ±�

��������� ������8KU�LQ�GHU�7XUQKDOOH��

�

�

:HLWHUH�,QIRV��&KULVWD�9RJHOEDFKHU�

��������� �������������7HO�������������������9ROOH\EDOO��

���������������������'RPLQLTXH�%DXPDQQ���

��������� �������������7HO�������������������6FKQXUEDOO��

�

�

:LU� IUHXHQ� XQV� DXI� � YLHOH� 7HLOQHKPHU� XQG�
7HLOQHKPHULQQHQ�� GDPLW�ZLU�ZLHGHU� VFK|QH�
0DWFKHV�VSLHOHQ�N|QQHQ��
�

�

)UDXHQWXUQYHUHLQ�XQG��
'DPHQULHJH�+HQGVFKLNHQ�

 

 

1RWKLOIHNXUVH������

�

.XUVRUW�������� ��������� ��������� .XUVGDWHQ������������� ��������� .XUVWDJH������ ��������� $QPHOGXQJ�� ��������� 7HOHIRQ�

�

+lJJOLJHQ���� ��������� ��������� ������±�������������� ���������'R����� ��������� ��������� 6��%XUNDUW���� ��������� ��������������

9LOOPHUJHQ��� ��������� ��������� ������±�������������� ���������'L���'R������� ��������� &��'UR]GHN��� ��������� ��������������

:RKOHQ������� ��������� ��������� ������±�������������� ���������0L���0R������� ��������� -��,VFK��������� ��������� ��������������

:RKOHQ������� ��������� ��������� ������±�������������� ���������0R���0L������� ��������� -��,VFK��������� ��������� ��������������

�

�

:HLWHUH�'DWHQ�XQG�.XUVRUWH�N|QQHQ�LP�$QVFKODJNDVWHQ�EHL�GHU�*HPHLQGHYHUZDOWXQJ�HLQJHVHKHQ�ZHUGHQ��

�
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���EHVLQQOLFK�KHLPHOLJ�����

���URPDQWLVFK�YHUZXQVFKHQ�����  ����XQG�OHLFKW�PHODQFKROLVFK���)RWRV��'��5LHVHU��-��,WHQ��

)RUWVHW]XQJ�DXI�6�����

:DUXP�5DLIIHLVHQ�QLFKW�URVWHW�

�%U���+DW�5DLIIHLVHQ�HWZDV�PLW�(LVHQ�]X�WXQ"�:RU�

DQ�GHQNHQ�+HUU�XQG�)UDX�6FKZHL]HU��ZHQQ�HV�XP�

GLH� 6FKZHL]HU� %DQNHQ� JHKW"�:RKO� QLFKW�

]XHUVW� DQ� GDV� GHXWVFKH� +HGGHVGRUI��

'RUW� KDW� QlPOLFK� ����� HLQH� %DQNHQJH�

VFKLFKWH�EHJRQQHQ��GLH�DXFK�GLH�6FKZHL]�

SUlJW�� 9RU� UXQG� ���� -DKUHQ� OLWWHQ� GLH�

/HXWH� LQ�JDQ]�(XURSD�XQWHU�GHU�$XVEHX�

WXQJ� GXUFK� :XFKHUHU�� 9RU� DOOHP� GLH�

OlQGOLFKH� %HY|ONHUXQJ� XQG� GDV� .OHLQJH�

ZHUEH� ZDUHQ� GDYRQ� EHWURIIHQ�� 'D� JULII�

GHU� %�UJHUPHLVWHU� )ULHGULFK� :LOKHOP�

5DLIIHLVHQ� ]XU� 6HOEVWKLOIH�� 6HLQ� =LHO� ZDU�

HV��GHQ�:XFKHU�DXV]XVFKDOWHQ��'DV�.DSL�

WDO�VROOWH�GD�QXW]EDU�JHPDFKW�ZHUGHQ��ZR�

PDQ�HV�HUDUEHLWHW�KDW��(U�VDPPHOWH�DOVR�GDV�*HOG�

GHU� 'RUIJHPHLQVFKDIW� LQ� )RUP� YRQ� 6SDUHLQODJHQ�

XQG� OLHK� HV� JHJHQ� 6LFKHUKHLWHQ� ]X� J�QVWLJHQ� %H�

GLQJXQJHQ� LP� 2UW� ZLHGHU� DXV�� 5DLIIHLVHQV� 6HOEVW�

KLOIHJHGDQNH�ZDU� LQ�JDQ]�(XURSD�HLQ�+RIIQXQJVIXQ�

NH�� GHU� YRU� DOOHP� LQ� OlQGOLFKHQ� *HELHWHQ� ]�QGHWH�

XQG�YLHOH�1DFKDKPHU�IDQG�������JULII�GLH�,GHH�DXFK�

DXI� GLH� 6FKZHL]� �EHU� XQG� IDQG� DP�:HLK�

QDFKWVDEHQG� ����� DXFK� LQ� 9LOOPHUJHQ� HL�

QHQ�JXWHQ�1lKUERGHQ��GHQQ�PLW�GHP�*H�

QRVVHQVFKDIWVJHGDQNHQ�ZDU�PDQ� MD�JHUD�

GH�EHL�XQV�VHLW�-DKUKXQGHUWHQ�YHUWUDXW���

�
'LH�%DQN�LQ�9LOOPHUJHQ�

'LH�5DLIIHLVHQEDQN�9LOOPHUJHQ�LVW�HLQH�

VHOEVWlQGLJH�%DQN��HLQH�YRQ�UXQG�����

5DLIIHLVHQEDQNHQ�LQ�GHU�6FKZHL]���=X�9LOO�

PHUJHQ�JHK|UHQ�GLH�*HVFKlIWVVWHOOHQ�LQ�

6DUPHQVWRUI��'RWWLNRQ��+lJJOLQJHQ�XQG�

'LQWLNRQ��OHW]WHUH�XQWHU�GHU�/HLWXQJ�YRQ�

:HUQHU�.HXVFK��'LHVH�%DQN�LVW�DXFK�XQVHU�6SRQVRU���

:lKUHQG�GLH�*URVVEDQNHQ�VLFK�LQ�LKUHU�6WUDWHJLH�

HKHU�DXI�GLH�QDWLRQDOH�XQG�LQWHUQDWLRQDOH�:LUWVFKDIW�

DXVULFKWHQ��VWHKHQ�EHL�GHQ�5DLIIHLVHQEDQNHQ�GLH�5H�

�

)ULHGULFK�:LOKHOP�5DLIIHLVHQ�
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JLRQ�XQG�GDV�'RUI�LP�9RUGHUJUXQG��6R�LVW�GLH�=X�

VDPPHQDUEHLW�PLW�YLHOHQ�*HPHLQGHQ�VHKU�HQJ��

JHUDGH�ZHQQ�HV�XP�SDUWQHUVFKDIWOLFKH�)LQDQ]LH�

UXQJHQ�YRQ�|IIHQWOLFKHQ�%DXWHQ�XQG�$QODJHQ�

JHKW��$EHU�DXFK�SULYDWH�.XQGHQ�SURILWLHUHQ��6R�

VWDPPW�]�%��MHGHU����+\SRWKHNDUNUHGLW�GHU�

6FKZHL]�YRQ�HLQHU�5DLIIHLVHQEDQN��%HL�GHQ�6SDU�

HLQODJHQ�XQG�.DVVHQREOLJDWLRQHQ�YHUI�JW�5DLIIHL�

VHQ��EHU�HLQHQ�0DUNWDQWHLO�YRQ�������

�

(LQH�%DQN�I�U�DOOH�

'LH�%DQN�VWHKW�DOOHQ�.XQGHQ�RIIHQ��0DQ�NDQQ�DEHU�

DXFK�0LWJOLHG�ZHUGHQ��:DV�)ULHGULFK�:LOKHOP�5DLI�

IHLVHQ�JUXQGVlW]OLFK�JHUHJHOW�KDWWH��JLOW� LP�3ULQ]LS�

ELV� KHXWH��:HU�0LWJOLHG� LVW�� NDQQ�GLH�'LHQVWH� VHL�

QHU�%DQN�EHDQVSUXFKHQ��KDW�HLQ�5HFKW�DXI�0LWEH�

VWLPPXQJ�� 6FKRQ� EDOG� ILQGHQ� GD]X� ZLHGHU� GLH�

MlKUOLFKHQ� 9HUVDPPOXQJHQ� VWDWW� �LQ� 'LQWLNRQ� DP�

����0lU]������LQ�GHU�0HKU]ZHFNKDOOH��LQ�'RWWLNRQ�

DP�����0lU]�LP�5LVL����

�

8QG�GLH�6LFKHUKHLW�

'DV�*HOG�GHU�6SDUHU�XQG�0LWJOLHGHU�LVW�]XP�JU|VV�

WHQ� 7HLO� LQ� 6FKZHL]HU� :RKQHLJHQWXP� DQJHOHJW��

DOVR�LQ�+\SRWKHNHQ��'DV�JHZlKUW�GHQ�(LQOHJHUQ�XP�

IDVVHQGH� 6LFKHUKHLW�� $XFK� EHUXKLJHQG� ZHQQ� PDQ�

ZHLVV�� GDVV� GHU� 9HUEDQG� GHU� 5DLIIHLVHQEDQNHQ� I�U�

DOOH� 9HUELQGOLFKNHLWHQ� GHU� JDQ]HQ� *UXSSH� JHUDGH�

VWHKW��:HU�SHUV|QOLFKH�XQG�YRU�2UW�HUEUDFKWH�%DQN�

GLHQVWOHLVWXQJHQ� VFKlW]W�� LVW� PLW� GHU� 5DLIIHLVHQEDQN�

JXW�EHUDWHQ��'DYRQ�VLQG�EHL�GHU�5DLIIHLVHQEDQN�9LOO�

PHUJHQ������0LWJOLHGHU��EHU]HXJW��

                     TREFF  - 

5HVWDXUDQW�-lJHUVW�EOL�

 

Samstag ab 14 Uhr und Sonntag geschlossen 

 

Rolf Lüscher, Haupstrasse 12, Hendschiken 
Telefon 062 891 21 85 

)RUWVHW]XQJ�YRQ�6������)LPHQSRUWUlW���

$86�'(5�6&+8/(�

'HXWVFK�I�U�)UHPGVSUDFKLJH�

)UDX� (OVEHWK� :LHWOLVEDFK� ZLUG� DOV� /HKUHULQ� I�U�

'HXWVFK� I�U� )UHPGVSUDFKLJH� ELV� (QGH� 6FKXOMDKU�

������JHZlKOW��

�
%HQXW]XQJ�GHV�6SLHOJUXSSHQUDXPV��

)UDX� 0DUOLHV� 0RVHU� ZLUG� GLH� %HZLOOLJXQJ� I�U� GLH�

%HQXW]XQJ�GHV�6SLHOJUXSSHQUDXPV�HUWHLOW���

)UDX�0RVHU�ZLUG� MHZHLOV� DP�0RQWDJ�PRUJHQ�]ZL�

VFKHQ� ������ XQG� ������ DE� ���� )HEUXDU� ELV� 0LWWH�

$XJXVW�GLH�NOHLQH�6SLHOJUXSSH�EHJOHLWHQ��)UDX�(V�

WKHU�=REULVW�ZLUG�ZHLWHUKLQ�GLH�JURVVH�6SLHOJUXSSH�

I�KUHQ�� MHZHLOV� 'LHQVWDJ� XQG� 'RQQHUVWDJ� YRQ�

������ELV��������

�
(LQVFKXOXQJ�

$P�'LHQVWDJ��GHP����� )HEUXDU� �����XP�������

8KU� LP� .LUFKHQ]HQWUXP� +HQGVFKLNHQ�� ILQGHW�

HLQ� ,QIRUPDWLRQVDEHQG� ]X� GLHVHP� 7KHPD� � VWDWW��

'LH�6FKXOSIOHJH�P|FKWH�DOOH� LQWHUHVVLHUWHQ�3HUVR�

QHQ� ]X� GLHVHP� $EHQG� KHU]OLFK� HLQODGHQ�� (V� ZHU�

GHQ� YHUVFKLHGHQH� NRPSHWHQWH� 5HIHUHQWHQ� DQZH�

VHQG�VHLQ���

'LH�6FKXOSIOHJH�IUHXW�VLFK�EHUHLWV�MHW]W�DXI�,KU�UH�

JHV�,QWHUHVVH��

5HVVRUWYHUWHLOXQJ�6FKXOSIOHJH�+HQGVFKLNHQ�

$PWVSHULRGH�����������

�

3UlVLGHQW��� ��������� :ROIJDQJ�=HO]HU�����������������������

��������� ��������� ��������� 3HUVRQHOOHV��6FKXONRQWR���

��������� ��������� ��������� 5HNWRUDW��.UHLVVFKXOHQ���

��������� ��������� ��������� =ZHFNYHUEDQG�.-%�

�

9L]HSUlVLGHQWLQ�� (VWKHU�=REULVW�

����� 9HUWUHWXQJ�GHV�3UlVLGHQWHQ��.LQGHU�
����� JDUWHQ��6FKXODQODJHQ��9RONVELEOLR�
����� WKHN�
�

$NWXDU�������������� ����� 3HWHU�9|JWOL�
������������������������� ����� gIIHQWOLFKNHLWVDUEHLW��3DSLHUVDPP��
������������������������� ����� OXQJ�
�
3URWRNROOI�KUHULQ��0DMD�*HLJHV�

����� 0XVLNXQWHUULFKW��*HVXQGKHLWVZHVHQ�
�

0LWJOLHG������������ ����� 0RQLND�/HXHQEHUJHU�
������������������������� ����� $GPLQLVWUDWLRQ�%.6��7H[WLOHV�:HU�

����� NHQ��'HXWVFK�I�U�)UHPGVSUDFKLJH��
����� =ZHFNYHUEDQG�6SUDFKKHLOVFKXOH��
��

�
��
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9(5$167$/781*(1�

+RKH�*HEXUWVWDJH������������±������������

 
�������������������� :LOKHOP�5XGROI�=REULVW�

�������� ����������������� 2EHUGRUIVWU�����

�

�������������������� 3DXO�7KHRGRU�(LFKHQEHUJHU�

�������� ����������������� %DOO\ZHJ���

�

(UWHLOWH�%DXEHZLOOLJXQJHQ�

����������±������������
�
%DXKHUUVFKDIW������� =REULVW�:HUQHU��+HQGVFKLNHQ�
%DXYRUKDEHQ�������� (LQEDX�HLQHV�.�KOUDXPHV�XQG��
��������� ��������� ��������� bQGHUXQJ�GHU�6�GIDVVDGH�LP��
��������� ��������� ��������� 6FKHXQHQWHLO�GHV�*HElXGHV�1U���
2UWVODJH������ ��������� 3DU]HOOH�1U�����'RWWLNHUVWU����

:,5�*5$78/,(5(1�

%$8%(:,//,*81*(1�

)HEUXDU� ����� 6FK�W]HQJHVHOOVFKDIW�+HQGVFKLNHQ��:LQWHUVFKLHVVHQ������������� 6FK�W]HQKDXV��7XUQ�
KDOOH�

� ���� 679�+HQGVFKLNHQ��.UHLVVNLWDJ� .79/�)OXPVHUEHUJ�

� �������� 679�+HQGVFKLNHQ��:LQWHUPHLVWHUVFKDIW�+DOOHQKRFNH\� .79/�6SLNR�

� �������� 7XUQHQGH�9HUHLQH��6NLZHHNHQG� (OP�

� ���� 679�+HQGVFKLNHQ��:LQWHUPHLVWHUVFKDIW�9ROOH\EDOO����7HLO� .79/�6SLNR�

0lU]� ��� 3$3,(56$00/81*�

/DQGIUDXHQ�+HQGVFKLNHQ��7UDFKWHQE|UVH�
�
6HRQ�

� ��� =µ0RUJH�7HDP�+HQGVFKLNHQ��]µ0RUJH�I�U�DOOL�DE������ 5HI��.LUFKHQ]HQWUXP�

� ��� 679�+HQGVFKLNHQ��:LQWHUPHLVWHUVFKDIW�9ROOH\EDOO���7HLO� �

� ��� .RQ]HUW�GHV�-XJHQGVSLHOV�2WKPDUVLQJHQ�
1DWXU±�XQG�9RJHOVFKXW]YHUHLQ�+HQGVFKLNHQ��+HFNHQSIOHJH�

7XUQKDOOH�
$P�%DFK�

� ���� 'DPHQULHJH�+HQGVFKLNHQ��9ROOH\�:LQWHUPHLVWHUVFKDIW�7XOQ� 5XSSHUVZLO�

� ���� /DQGIUDXHQ�+HQGVFKLNHQ��2VWHUPDUNW�YRQ�������ELV������� 6FKORVVUXHG�


